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DECI SI ON OF THE COUNCI L RELATI NG TO THE BUDGET OF THE
I NTERNATI ONAL SEABED AUTHORI TY FOR THE FI NANCI AL PERI OD 2001-2002

The Council of the International Seabed Authority,

Taking into account the recomnmendati on of the Finance Conmittee,!?

1. Recommends to the Assenbly for adoption the budget of the
ity for the financial period 2001 to 2002% in the amount of 10, 506, 400

United States doll ars;

draft

2. Further recommends to the Assenbly for adoption the follow ng
resol ution:

“The Assenbly of the International Seabed Authority,

“1. Adopts the budget of the Authority for the financial period 2001
to 2002 in the amunt of 10,506,400 United States doll ars;

‘2. Takes note that in accordance with regulation 6.3 of the Financia
Regul ati ons, for each of the years 2001 and 2002, the contributions of
menbers of the Authority shall be assessed on the basis of half of the
appropriations for the financial period in the amunt of 5,253,200
United States dollars in respect of 2001 and 5, 253,200 United States
dollars in respect of 2002, as adjusted in accordance with regul ations
6.3 (a) to (d) of the Financial Regul ations;

“3. Decides that, for each year, 2001 and 2002, the Secretary-Cenera
is authorized to transfer between appropriation sections up to 30 per
cent of the ampount in each section
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“4., Authorizes the Secretary-General to establish the scale of
assessnment for 2001 and 2002 based on the scale used for the regular
budget of the United Nations for 2000 and 2001 respectively as adjusted
by the Authority;

“5. Deci des that, in respect of Ni caragua, which becane a nmenber of
the Authority in 2000, the rate of assessnent and the amounts of
contribution to the general administrative fund and the Working Capita
Fund shall be as recommended i n paragraph 10 of the report of the

Fi nance Committ ee;

“6. Deci des further that in respect of the shortfall in contributions
to the Working Capital Fund resulting fromthe term nation of the

menber shi p of seven provisional nenbers in 1999, in the anmobunt of 58, 635
United States dollars, nenbers of the Authority shall be assessed in
accordance with the agreed scale of assessnment for the year 2001

“7. Al so decides to increase the |evel of the Working Capital Fund
from 392,000 United States dollars to 438,000 United States dollars

whi ch represents one twelfth of the annual estinmated expenditure for the
financial period 2001 to 2002, without prejudice to future decisions on
the I evel of the Fund, which should take into account the actual use of
the Fund in practice;

“8. Furt her deci des that advances and contributions to the budget for
2001 shall be due and payable in full within 30 days of the receipt of
the comruni cati on of the Secretary-General requesting paynent, or as of
1 January 2001, whichever is the |later and that advances and
contributions to the budget for 2002 shall be due and payable in ful
within 30 days of the receipt of the communication of the Secretary-
General requesting paynent, or as of 1 January 2002, whichever is the

| ater;

“9. Appeal s to the nenbers of the Authority and those States that are
no | onger menbers of the Authority followi ng the term nation of
provi si onal nenbership on 16 Novenber 1998, to pay the arrears in their
contributions to the budget of the Authority and to the Wirking Capita
Fund as soon as possible and requests the Secretary-General to inform
the menbers of the Authority and such other States of this appeal

“10. Appoints KPMG Peat Marwick to audit the Authority for 2000,

wi t hout prejudice to possible extension and notes the observations and
recommendations in the report of the Finance Comrittee concerning the
audit report.”
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