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" This Presentation may contain forward-looking statements within the meaning of the United States Securities
Exchange Act of 1934 and forward-looking information within the meaning of applicable Canadian securities law.

" Material forward-looking statements and forward-looking information include, but are not limited to statements or
information with respect to the Company’s ability to locate, mine and transport ore from the seafloor; estimates of
future production; the method of transport and amount of ore from the Company’s Solwara project; estimates of
anticipated costs and expenditures; and development and production timelines.

" We have made numerous assumptions about the material forward-looking statements and information contained
herein, including those relating to: the future price of copper, gold, silver and zinc; anticipated costs and
expenditures; and our ability to achieve our goals. Even though our management believes that the assumptions
made and the expectations represented by such statements or information are reasonable, there can be no
assurance that the forward-looking statement or information will prove to be accurate. Accordingly you should not
place undue reliance on forward-looking statements or information.

" Forward-looking statements and information by their nature involve known and unknown risks, uncertainties and
other factors which may cause the actual results to differ materially from those described in forward-looking
statements or information. "Risk Factors" are presented in the Company's most recent Annual Information Form,
available on SEDAR (www.sedar.com). Except as required by law, we undertake no obligation to update forward-
looking statements and information as conditions change.

" No information in this presentation shall constitute an invitation to invest in Nautilus or any entities of the Nautilus
Group. Neither Nautilus, nor any entities of the Nautilus Group, nor their respective officers, employees or agents,
shall be liable for any loss, damage or expense however caused (including through negligence) which you may
directly or indirectly suffer in connection with this presentation including, without limitation, any loss of profit,
indirect, incidental or consequential loss.

" This information is not intended to take the place of professional advice and you should not take action on specific
issues in reliance on this information.

" While efforts are made to keep the information in this presentation accurate and timely, neither Nautilus nor any of
the entities of the Nautilus Group guarantee or endorse the content, accuracy or completeness of the information
herein. You are referred to the Company's documents filed on SEDAR.

" All graphics, effects, processes, information and data in this Presentation are owned or used under license by
Nautilus. Any reproduction or dissemination, in whole or in part, is strictly prohibited.
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= To create sustainable value for stakeholders through
the discovery and development of mineral resources
on the ocean floor
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= US$165 million in cash (s of bec 31, 2010)
= World class partners and investors

TeCk AngloAmerican Gazmetall

Focus on Seafloor Massive Sulphides
= >500,000 km? exploration tenements western Pacific (s of sept 30,2010)
= Large known mineral belts
= High-grade copper, gold, silver and zinc
= High discovery rates 35 systems to date

Near Term Production from Solwara 1, Bismarck Sea, PNG
= Target production 30 month project build from board sanction
= Engineering well advanced (24 months work)
= Located in PNG with established regulatory regime

= Approx 1.5 million t/year yielding 80,000-100,000te Cu and approx
150,000 - 200,0000z gold
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2  What are SMS systems?

3 The business case

4 The challenges

5 How are we going to do it

6 Obtaining AND maintaining a license to operate
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www.blog.lessrain.com/open-pit-mine-in-russia

= Quality of resource grades are dropping
= Most belts are maturing

= Rate of discovery is dropping

= Average discovery costs are rising

= Quality acreage is very hard to find
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High tech, high grade, low volume,
low waste, small footprint

= World’'s demand for metals continues to rise

= Every human activity impacts on the environment
= |Land resources are stretched

= The seafloor hosts significant resources of minerals.

New Vision « New World « New Resources

© Nautilus 2011 March 2011



1

Why go to the sea?

The business case

The challenges

How are we going to do it

Obtaining AND maintaining a license to operate
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Seafloor Massive Sulphides
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(1) (2) (3)

Hand-held XRF results
SDO8E - 580 m @ 9.1% Cu [open at depth)
o Au, Its available

 $5IEEE
interpreted stockwork
feeder zone
@ Nautilus Minerals ) f

Drill holes projected onlo sechon
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® Known SMS
sites

S Areas of activity
as indicated by
mid-water
chemical
anomalies

“-. .. - = = !“ I Eﬂu

.

Figure after Baker et al., 1995; German and Von Damm, 2004; Hannington et al., 2005; Koschinsky et al., 2006

= Estimated potential 3,000 - 4,000 sites WOrldwide o steve scott 2008)
= Land fossil record indicates typical size of 2 Mte commercially viable material
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2 What are SMS systems?

4 The challenges

5 How are we going to do it

6 Obtaining AND maintaining a license to operate
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0.01 0.1

10

Tonnage (Mt} Galley et. al. 2008

10

tonnes | Cu % Cu tonnes] Au (g/t) |Au tonnes| Au (0z) Ag (g/t) Ag tonnes Ag (0z)
Indicated 870,000] 6.80% 59,160 4.8 4.18 134,262, 23 20.01 643,337
Inferred 1,300,000] 7.50% 97,500 7.2 9.36 300,931 37 48.10 1,546,451
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Solwara 1
11.9% Cu Eq
7.2% Cu

uoyspay
‘e 19 ojowo
oyany
ulwezo)
OJUIN
1zueys
106j01 nAO
uoyy maN
syoewled
2I0UBIUON
(%02) lIIH 1n0%007]
[I!H In03007
MR
SIWOXMON
uexedwe |
poaToepn
ooue|g oy
mojjoH undwngd
os|og |3
S9|Nzy SO
oLIOW |3
[ensibepy
| suyo pay
| eloueIsSuo)
393D aloje
elinbey
odeleye)
elo|ed
Ie)y
uosuiqoy
Juowasoy
8|qgad
eploo eldIS
Uuosep uuy
UoSHION
elewasor
aoejie)
Aajj0d wnow
JNIETS)
ureyuno|y Jaddod
Kalren puejybiy
39919 JadreH
AuagaponH
ro
JETENTo)
obuiwoq oues
BWeURd 9190D
lejjeiqio
Biag
xely
Je|id 13
Jaddo) pues|
elapueA
Ayadsold
38810 Yeys
NSH
ueBIfiN IN
ouised
YMON SSawa
yinos ssaway|
sled [eJauiy

March 2011

ﬁ 1

A

S|

epa

il

h Grade

lddad

© Nautilus 2011

9

— H

e

olwara 1
=0.7% Cu

Average

200f

1200 7 — — — -
0.00 A

6.00
4.00 A
Courtesy of Craig Miller, TD Securities, Mar 2010, Nautilus Minerals NI 43

%]
i
e
=
2
1]
x
=
QL
2

[ ]
=]
[
=
=
1]
2

[ ]
=
9
)
Ll
=
=
(]
2




—— _____'_i.___._—_._:—'

& Gas Production &
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) Source: EnergyFiles
400 7 Africa

B Asia
350 4 MAustralasia
" Eastern Europe & FSU

| Wlatin America
3001 wwidde East
® North America - -
250 1 mWestern Europe Most regions to see growth

* W Europe to decline

200 1
I « Strong underlying Opex growth as
150 1 a function of both increased
volume of activity and complexity
100 A © Energyfiles Ltd
a0
U b T T T T T T T T T

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Capex & Opex ($billions)

Source Douglas Westwood - Global FPS Prospects - World FPS Congress 2009, London

= Main growth area within the upstream offshore oil and gas division are:
» Deepwater (greater than 500m) due to shallow water decline

Floating production — mainly deep water

Subsea production — both deepwater and many shallow-water tiebacks

Maintenance, modifications and operations to existing fields.

>
>
>
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al and Social Footp k%
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Minimal Limited social
infrastructure disturbance

Minimal overburden b _ Increased
or stripping ' worker safety

Minimal
waste

Environmental Permit Granted from Papua New Guinea
Authorities December 2009
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lllustrative Single SMS Mining Vessel Potential

Annual Production 1.5 million tons ore
Assumed Copper / Gold Recovery** 90% / 80%

Annual Copper Production 95,000 t/y Cu
Annual Gold Production 220,000 Oz/yr
Annual Copper Revenue @ $1.80/Ib - $3.00/Ib  $320 — $540 million
Annual Gold Revenue @ $S700 - S1000 / Oz S180 — $250 million
Annual Total Revenue S500 - $790 million

$330 - S530 per ton ore

* Values are for illustration of the potential of seafloor mining equipment and are not necessarily representative of the Solwara 1 project
** Copper and gold recovery are assumed here for illustrative purposes. Solwara 1 recoveries will depend on the treatment .
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1 Why go to the sea?
2 What are SMS systems?

3 The business case

5 How are we going to do it

6 Obtaining AND maintaining a license to operate
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Potential Impacts (note: car

Ore Transfer

To temporary storage 5] otential Impacts:

at the Port of Rabaul - - lighting
- Shuttle Barge Mining Support Vessel - noise

g2 @l nak Simiar 1o Shpping and sxploraion surve
Ore [2]

g

E Return Water Pipes Current Direction

% (may vary with depth)

=
Riser Pipe

International

I
Seafloor Mining Tool

Massive
Sulphide
Deposit

Copyright Nautilus Minerals Inc.

Please note: Diagram not to scale
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1 Why go to the sea?

2 What are SMS systems?
3 The business case

4 The challenges

6 Obtaining AND maintaining a license to operate

New Vision « New World « New Resources © Nautilus 2011 March 2011




:...-—-!E"

marck Sea, Papua New Guinea

IRAL
ISLAND

I'FFC” 3 C
» .

RS iM‘ine; ¥

L

'y

LIHIR
ISLAND

Lihir M|
EW IR
#- T i s-_:,' i ::‘ -
w3 4 )%:&‘f' olwara
3 .y R };--L ATANAI
e ~EmE So|wara
T S ™ -
e AR, olwara 9
.'L'T_. e -
- i **\
e baul
™ .
{ 'I
v
1{
{ .
{ )

e @® Sulphate system
@ Selected SMS system

100 km

New Vision « New World « New Resources © Nautilus 2011 March 2011



Fledermaus scene file — showing MBES seafloor
topography draped with backscatter data, real-time
tow-yo track visualization and _historical_,Tow-yo}}
section showing plume turbidity'anomaly anomally;-f E s
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~ © Nautilus 2011

Schematic showing
tow-yo operation

CTD/ Hydlfocast
~20m asf

~ March 2011




Sismarck Sea High Grade

Prospects Cu%* Zn %* Au g/t* Ag g/t* Grab Sample
Count

Solwara 2 24.2 10.8

Solwara 3 0.5 11.0 30.6 3375 2
Solwara 4 (+8) 11.1 23.0 14.9 259 54
Solwara 5 6.0 8.3 14.6 282 12
Solwara 6 11.7 18.4 16.1 203

Solwara 7 5.1 215 15.0 359 8
Solwara 9 6.3 10.6 19.9 296 17
Solwara 10 7.7 15.2 2.5 165 12
Solwara 11 1.6 16.9 1.2 180 26
Solwara 12 7.0 22.6 13.7 425 10
Solwara 13 9.1 30.7 4.7 546 7
Solwara 14 1.4 19.2 33 97 14
Solwara 16 2.1 18.6 2.8 105 6
Solwara 18 0.3 19.6 0.2 110 2

Figures current as of March 2010

Solwara 15 not sampled. Solwara 17 and 19 are sulphate systems and only weakly mineralised at surface.

* —] . " . . .
Note —mean values of surface grab samples All three systems require additional evaluation to assess their true potential.
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BISMARCK SEA

e

SOLWARA1

NEW IRELAND PROVINCE

EAST NEW BRITAIN PROVINCE

0 20

40km

it

. BISMARCKSEA

New Vision « New World « New Resources

Solwara 1 Project

Located in the Bismarck Sea, PNG, at
1600m water depth

43-101 Resource: 1300 kt Inferred. 870kt
Indicated*

Environmental permit granted Dec 2009
Mining lease granted Jan 2011

Production plan - 1.3 million t/year
containing 80,000 tonnes Cu and approx

LOCATION MAP

150,000 — 200,0000z

SOLMMRA ¢

MEWORTAN . b
I iy Y

= 2581000

dicated Mineral R

v 7 g

ce*: 870 kt @ 6.8% Cu, 4.8 g/t Au, 23 g/t Ag, 0.4% Zn

— 9580500

Inferred Mineral Resource™*:

Y M T S
1,300 kt @ 7.5% Cu, 7.2 g/t Au, 37 g/t Ag, 0.8% Zn

| a1 feiores e feaf mesctme motimed
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"Plan Overview
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Seafloor Production System

- Production Support
Vessel (PSV)
—

Onshore
Stockpile and
Port Facility

' Riser and Lifting
System (RALS)

i s/ Subsea Slurrg
“- ' Lift Pump (SSLP). . 5,
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o e / —— Seafloor Production -
4 ‘}' “Tools (SPTs) -
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Concentrator Ship Concentrate

New Vision = New World « New Resources © Nautilus 2011 March 2011



= Competitive operating cost and

low capital cost

» US$70 per tonne offshore
production cost (o Port of Rabaul with

10% contingency)

» US$383 million CAPEX (for offshore

equipment with 17.5% contingency)

= 30 month build schedule

» SMD contract suspension

released April 2010

» Variation Order issued for

revised seafloor tool

configuration June 2010

New Vision « New World « New Resources

© Nautilus 2011
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Offshore Production System Definition and Cost
Study

Thw shudy includss & descrption of e cfihons components for & ssafloor prodaction project ol Solwars
1 N inoletes. CAPEX | DPEX eximasies for e oT8noms oompansris. bul So8s nal insiae Br s00nams
ErAYUE

@

MALTHLE

Prepared for
Kauties Minerals

Document No: SLOA-NSG-XER-RPT-T105-001

.""'w_..ﬂ = SAK Consulting

SRE Progact MATIOS
o 2 — I June 201

March 2011
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= Soil Machine Dynamics (UK) contract to design and build
— Experts in deep sea ROV and trenching machine design
— US$84 million contract for three specialised machines
— Includes control systems and associated umbilicals, handling, and
deck equipment

= Engineering has been underway for over two years

Auxiliary Cutter—cuts ore on Bulk Cutter— cuts ore at high rates on Collecting Machine — creates slurry of
uneven surfaces; benching the site areas benched by Auxiliary Cutterr ore with seawater and transfers to RALS

New Vision « New World « New Resources © Nautilus 2011 March 2011




NAUTILUS

Minerals Inc.

= Awarded a US$116 million
target price EPCM contract to
Technip USA in 2008

— World leaders in their field
— Ready for procurement
= Riser pipe handling equipment = At
off the shelf e ———
- Riser pipe design includes (iser handing equipment) (avoids current induced vibrations)

straking and a flexible joint at
the vessel interface

= Pump by GE Hydril

GE Hydril Slurry Lift Pump
Image courtesy of GE Hydril Inc

New Vision « New World « New Resources © Nautilus 2011 March 2011



= Platform to support
production operations

= DP vessel — class 2
= Large deck space
= 28 MW power

= 140 personnel
accommodation

= Typical of large offshore
construction vessel

New Vision « New World « New Resources
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Solwara 1

LASSUL BAY
PROIGCT SITG

il Raba,u\

g
g ¥
._ i ; ‘{
5 Xraip
W

Draft engineering layout for ore storage, loading and unloading Solwara 1 to Rabaul barging route — 40km

= Barges transport ore to Rabaul
» Chartered or purchased — TBD
= Unloading, stockpile and export loading

» Covered stockpile and material
handling equipment
= Agreement in place with PNG Port
Authority
= |mprovements to existing berths

Rabaul; deepwater, protected active port facility
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2 What are SMS systems?

3 The business case

4 The challenges

5 How are we going to do it
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= Environmental Impact Statement (EIS)
» Submitted Q3 2008

» PNG Govt. independent review by Australian
consultant

» Statutory public consultation completed
=  Environmental Permit
» Granted December 2009
= Mining Lease (ML)
» Submitted in Q3 2008
» Wardens Hearing completed Q2 2009
» Granted January 2011
=  Community Engagement
» Village roadshows
» Town hall meetings
» Key stakeholder workshops

New Vision « New World =« New Resources © Nautilus 2011 March 2011




= Governed by 2 Principle Acts:

» ML: Mining Act 1992

» EP: Environment Act 2000

New Vision « New World « New Resources

Granted Permits

THE INDEPENDENT STATE OF PAPUA NEW GUINEA
Enmvironment Acé 2000

MMMMMM
ENVIRONMENT PERMIT

An Environment Permit is hereby issued under Section 65 of the Environment Act 2000

T Nautilus Minerais Niugini Limited

OF:  P.0.Box 1161, PORT MORESBY, National Capital District
(8) 1o camy out warks within the Mining Lease area and the Port of Rabaul {the “premises”) in New Ireland and East New
Biitain Provinces.

{b) to discharge wastes into the environment from the premises while camying out a Level 3 (Sub-category 17.1) activity
associated with mechanised mining on a Mining Lease involving ore dewalaring (Mining Activity - Phase |)

The activity shall be camed out in accordance with the terms and conditions of this permit.

Permit Number: WD-L3(234)
Date of Issue: 29" December 200%
Date of Commencement: 26* January 2008
Term of Permit: 25 years

Date of Expiry: 26* January 2035

© Nautilus 2011 March 2011




Community Awareness

PROJECT COMMUNITY CONSULTATION PROGRAM

NAUTILUS
Minerals Inc.

-
ek Sohwarn 1

ol NEW IRCILAND
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| EAST NEW BRITEINS

|
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Solwara 1 Projek Toksave
May 2009
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ing and Up-S

Employment

= Currently ~20% of Nautilus full time
employees — PNG Nationals (vay 2010)

= Nautilus’ ultimate goal is for project
workforce to be PNG Nationals

= Currently engaged in programs to
encourage skill and capacity building

In PNG
Supporting Education —
= Nautilus-Duke Opportunity Bursary B |/ oF s envikonaees S
. . . : MARINE
= Training in state-of-the-art techniques (' LABORATOT {yieS

under supervision of world renowned
deep sea ecologists

= [nitiative short-listed for an Asian
Mining Congress Sustainability Award

New Vision « New World « New Resources © Nautilus 2011 March 2011
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= Health
» Dental equipment

» Equipment/supplies that will
Improve delivery of service in the
A&E/Casualty/Outpatients ward

= Education

» provision of marine scholarships
and participation of trainees in
exploration cruises

» sponsorship of the University of
Canterbury’s EcoCare Pacific
Trust National High School
Science Competition Teachers and Students who partcpated in the EcoCare Prject

New Vision « New World « New Resources © Nautilus 2011 March 2011
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v/ Resources on land are becoming “lower guality” and/or
have significant environmental/social/cultural issues.

v/ Technology is available now.
v Metal prices support development.
v/ Permitting Is possible.

v, Will “benefit mankind” if done properly.

New Vision « New World « New Resources © Nautilus 2011
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ﬁﬁr""‘ Mike Johnston — VP of Strategic

oo ol . Wetocioion 4 Development and Exploration

mdj@nautilusminerals.com
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