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[Regulation 73bis  Underpayment of royalty  

1. Where a royalty return shows any underpayment of royalties, the Secretary-General 

must demand payment from the Contractor within 7 Days.  

2. If no payment is received, the Authority shall add the payment due to the next period 

of royalty collection.  

3. Proper measures shall be taken against Contractors who do not pay the underpaid 

royalty in due time.]   

We support inclusion of DR73bis. We would suggest that paragraph (3) relates more consistently to the rest of the 

regulations e.g. by stipulating that any lack of payment is a breach of Contract that will trigger a regulatory response 

in accordance with DR103. 


